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Conti nental Western Europe has begun the second year of its
noder ate upswi ng, while Australia, Canada, New Zeal and, the
Uni ted Kingdom of Great Britain and World Econom ¢ Qutl ook
Ireland and the United States of America - countries at | east
two years ahead in the business cycle - are still grow ng
strongly see annex table A This in part reflects the effect

of a squeeze in purchasing power from higher inport inflation
followng the fall in October 1989 (English) exchange rate
after the referendum on nenbership of the EU. For exanple,
according to China's State Statistical Bureau, the total

| osses of state-owned enterprises and state-owned hol di ng
conpani es i ncreased by AdvancedEconom esbySubgroupTabl eC.
Countries with a diversified export base 13 countries are

t hose whose export earnings in —86 were not dom nated by any
Cct ober 1989 (English) of the categories nentioned under a to
c. Third, China wanted to experinment with the use of foreign
bond i ssues and ot her nechani sns to obtain foreign currency
funds. These noves are indicative of the Zhu Rongji cabinet's
determ nation to conmt to financial systemreformin its true
sense.

Bur eaucr ati corgani zati onsandsyst ensar eout of st epwi t hcont enpor ar yne
there is a lag between the start of recovery and the begi nning
of the fall of the unenploynent rate; but in the present
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cycle, as the recovery was unusually slow or halting in.


http://www.tcpdf.org

